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CAUTIONARBTATEMENTS

Disclaimer

Theinformation providedin this presentationis not intendedto be a comprehensiveeview of all mattersconcerningl911 GoldCorporation("1911 Gold"or, the "Company")andshouldbe readin conjunctionwith all
other disclosuredocumentsof the Companyavailableon the Companywebsite or underthe Companyprofile on SEADAR Theinformation containedhereinis not a substitute for detailedinvestigationor analysis No
securitiescommissionor regulatoryauthority hasreviewedthe accuracyor ad equacyof the information presented

Forwardlooking Statements

Thispresentation contains statementsand information that constitute forward-looking information within the meaningof Canadiansecuritieslegislation,referredto hereinash ¥ 2 N» | NFRstatergeatd: X hese
statementsinclude, among others, statementswith respectto the amount of mineral resources,gold and silver price assumptions,exchangerate assumptions,the Company'spotential plans and operating
performanceand explorationand developmentpotential of its projects opportunities to enhancethe value of the existingTrue North Project, capital cost reduction opportunities and other plansand objectivesof
1911 Gold Thesestatementsaddressfuture eventsand conditionsand,as such,involveknown and unknownrisks,uncertaintiesand other factorswhich may causethe actualresults,performanceor achievementdo
be materially different from any future results, performanceor achievementsexpressedor implied by the statements Readersare directed to review the detailed risk discussionin the / 2 Y LJ- Y@k
al yI 3 S YD&gudsiak Analysidor the yearendedDecember31, 2024 filed on SEDAR-or afuller understandingof the risksanduncertaintiesthat affectthe/ 2 Y LJI hgin@ssandoperations

All statementsthat addressexpectationsor projectionsabout the future, including,but not limited to, statementsabout the PEAincludingthose under the highlights,the results of the PEAas discussedin this
presentation,includingwithout limitation, project economicsand financialand operationalparameters(throughput, production,processingcashcosts,AlS Cpother costs,capital expenditures,revenue,free cashflow,

NPV,IRR paybackperiod,and LOM),the mine design,the completionandtiming of future developmentstudies estimatesof metallurgicalrecoveryrates and anticipatedadvancementof True North andthe timing

thereof, the releasedate of the technicalreport pertainingto the PEAthe price of goldassumptionsandestimates,timing of the PFSrequirementsfor additional capital, discussiorand detailsaround upsidepotential
and future exploration prospects,the estimationof mineralresourcesand the realizationof mineral resourceestimates,future technicalstudiesfor True North and variousexplorationtargets,and the timing and
resultsthereof. Actualresultsmay vary from those implied or projected by forward-looking statements,andtherefore, investorsshouldnot placeundue relianceon suchstatements Theforward-looking statements
herein are made as of the date of this presentation,andthe Companyexpresslydisclaimsanyintention or obligationto update or reviseanyforward-lookingstatements,whether asa result of new information, future

eventsor otherwise,exceptasrequired by applicablesecuritieslegislation Referto the PEApressreleasedated Februaryl0, 2026, the TechnicaReportfor the True North Mine, Bissett,Manitoba, Canadaandthe NI

43-101MineralResourcel echnicaReport,with an effective date of December23, 2024, availablefor viewingat www.sedarplusaunderthe 1911 GoldCorporationprofile, for additionalinformation.

MNZ VY4 | 49NNV “XDJL10 | aINNY ‘AXSL

Technical Disclosure
Thetechnicalinformation in this presentationhasbeenreviewedandapprovedby Michele DellaLibera,P.Geq, Vice Presidentof Explorationand SeokJoonKim, P.Eng, ChiefEngineer Mr. DellaLiberaand Mr. Seok
JoonKim. are QualifiedPersondor the purposesof N143-101

Financial Disclosureall figures are in Canadian dollars unless otherwise noted. Certain financial measures are considtfetBnolease refer tgress release for additional disclosure.

Q 1911Gold Manitoba's Gold Standard: Ready, Permitted, High-Grade 2




RICELAKEGREENSTONBELT

. Uchi SubProvince:=40M oz Gold Endowment

100

BIRCH GCHI

Manitoba @ Ontario
: GREENSTONE BELT

N
.

e ~ RICE LAKE
®, GREENSTONE BELT-,~

AN

S ""'sg o

Y

-3

D

BERENS RIVER DOMAIN

0 ;
N Tl?me INorth

RED LAKE
GREENSTONE BELT

>30 Moz
Production

Wanipigow

aNNY :AXSL

UCHI DOMAIN
Fault

== ““‘

Qa(i‘ < == Regional Fault
\‘25 e++ [owerCrustal Break

Manigotagan

BIRD RIVER
DOMAIN

96°30"

MANZ VY4 | 49NNV ©XDID10
.
/t

50°30’

Paleozoic O Major Gold Deposits / Projects:

@ Limestone, Sandstone 1. Red Lak¢Evolution Mining)

2. True North(1911 Gold)

] ] Archean
e Superior Province '
@ sedimentary Rocks

Q 4. Batemar(Evolution Mining)
& >200Moz Gold Produced

5. CochenoutEvolution Mining)
Intrusive Rocks . ) -
6. SpringpoléFirst Mining Gold)

@ Volcanic Rocks 7. Great Bea(Kinross Gold)

P04

3. Madsen(West Red Lake Gold Mines)
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Rice Lake Belt The Western
I Extension of The Red Lake Belt:
A Located in Manitoba, Canada
A Control of entire Greenstone Belt
A Prolific Superior Province
A >200Moz Gold Production
A Under explored

I Exhibits All The Hallmarks of a
World-class Orogenic Gold District:

A Ancient plate margin
AwS3AA2y It Wo-deldfJulsQ K

A Favourable host rocks

O NX

A Largescale alteration centres
A Complex second and thirdrder faults

A Widespread and diverse styles of gold
mineralization



OURLOCATION

Snow Lake Belt
Apex 100% (Au, Li)

Abitibi Belt (Timmins)

Manitoba
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Z Rice Lake 100% (Au)

Mining Friendly, Tier 1 Jurisdiction

SkilledLabour& Suppliers

Infrastructure & Power
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1911 ®WLDOVERVIEW

FullyPermittedandBuilt Infrastructure

A 1,350 tonne per day (tpd) gold processing plant
A Readily expandable

A Replacement value in excess of $400M

2026PEA OutlinesPathto Productionin 2027

A Staged approach to production restart strategy

A Robust project with $391M NPV5%

A 11-year mine life producing a total of 527,100 oz of gold
A IRR 105%, 2.2-year payback, LOM FCF of $545M

ExplorationUpsidePotential

A Significant resource expansion potential within the current
mine footprint

A 100% ownership of 62k Hectares of prospective greenstone
belt

A Five past producing mines and additional resources within
trucking distance
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LEADERSHIFEAM

Shaun Heinrichs
President and CEO

Over 20 years of experience in senior corporate
finance roles with significant experience in
reporting, strategic planning, capital markets and
M&A.

Carmen Amezquita
CFO

Over 10 years working in the resource sector in a
senior financial management capacity, with
significant experience in both exploration and
producing companies.

Suzette Ramcharan
VP, Investor Relations

Over 24 yearsf experience predominantly in the
metals and mining industry, having worked for
exploration, development and producing gold
companies.
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Eric Vinet ( Board of Directors )
CcOO

Over 30 yearsf progressive technical and
operational experience in the mining industry,
working for a variety of operations, utilizing various
mining methods, and providing management and
oversight over key operational aspects.

DINE hQ/ 2yy?2

Executive Chair

o= ! Shaun Heinrichs

- Director

Michele Della Libera

VP Exploration Mike Hoffman

Over 30 years of experience as an economic Director

geologist with extensive experience in exploring

diverse, precious and base metal systems from

earlystage through to significantly advanced :

orojects. Blair Schultz
Director

Anna LadeKruger

Director

o

Focused on Performance and Value Creation
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SHAREPERFORMANGE OWNERSHIP

Share Price Performance (TSXV: AUMB)

Ownership
Volume 52 Week High $1.54 YAV @R $0.15

. (Millions) o
7 rice o
P 25,000,000 14%
> .
c $1.40 Eric Sprott
5 45%
% 20,000,000 $1.20 Retail
R 16%
2 $1.00 HNW
= 15,000,000
m
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: 7%
§ 10,000,000 $0.60 Strategic
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$0.40 13% Insider
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CAPITALSTRUCTURE
Cap |ta| Structure Analyst Coverage

Market Capitalization (20 VWAP) $306.86M Rating
$1.14 A~ Deep Value Opportunity

Shares Outstanding 306.86M
22JAN26 | ROTH CAPITAL PARTNE@

;”2 Stock Options, RSUs, and DSUs 12.97M Mike Niehusef Buy Ratin ROTH
z
(=
E Warrants (129M at $010) 15.03M 11NOV25 | HAYWOOD SECURITIES CAPITAL \'/ MARKETS
o . .
a Jamie Spratt | Buy Ratin HAYWOOD
S iyDiluted 334.88M pratt | Buy Rating
>
3 s et Decemiet, 2028 02SEPT25 | VELOCITY TRADE PARTN Ev VELOCITY
T t dztf hQ. TRADE h dzi |
>
%

Share Price (2d VWAP)

& Cornerstone Strategic Investors

Daily Avg Vol (24) 1.99M
Strong Management Team

mi No Royalties or Debt

Cash(as at Dec 4, 2025) ~$26.0M

As at February 12026
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TRUENORTHPEA HcHLIGHTS

The 2026 True North PEA outlines a foundational mine plan based on the 2024 Mineral Resource Estimate:
Indicated Resources 499koz (3.5Mt @ 4.41 g/t Au) & Inferred Resources 644koz (5.5Mt @ 3.65 g/t Au)

Significant Upside

Strong AfterTax Economics* (Base CaddS$3,000/0z Price of Gold) “ Potential
|

% | o A Operational efficiency
= . .
< N Low Capital - _ improvements to increase
g Robust Project . High Returns roduction and mill throughput
5 ) (014 Intensity & Costs o J P gnp
9 PEA does not take into account
§ A _ " A Profitability index of 6.6 A Payback period of 2.2 years drilling conducted since H2 2024
g E(F),?‘?St project with $391 M A Initial capex of $59 M A IRR of 105% o Including the neamine
=] % : :
bl discoveries; and
. A 1l1-year mine life, ramping up to A Total cash costs of US$1,390/0z A Total LOM free castiow of . .
> steadystate in year 3 A AISC of US$1,897/0z $545M Key regional targets like
-
-<

OgamaRockland; and

A 527,100 oz of total gold
production LOM ~62khectare land position

A Average gold grade of 4.32 g/t with numerous higkpriority
Au (diluted) targets to potentially grow

production and extend mine

A 93.5% mill recoveries life

Notes:
1. AISC, FCF, and other performance measures are non-IFRS financial measures and have no standardized meaning under IFRS Accounting Standards ( i | F Rr& anay, not be
comparable to similar measures used by other issuers. See press release dated February 10, 2026.
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A

TRUENORTHP EA ExiSTINGNFRASTRUCTUREAPITAICOSTREQUIREMENTS B _

Mill Site Total Capital Costs

Infrastructure
; ) _ L Total Capital Cost
A A Targeted rurrate of up A Permitted TMF constructed in Description (miﬁ)ions)
x
<
2 0 1’3_50 tpd (PEA 2013 Mining Development* $333.5
2 targeting 1,215 tpd) ) :
= A Operational 15€person Process Plant $8.8
>8< A Operated untlllDe.c camp and kitchen, readily Infrastructure On-site $123.9
4 2022, well maintained expandable _
= Total Directs $466.2
i A Historical 94% gold A Road access (3 hours to _ _ ) _ _ ~
b : . : Projectin-di rects includiing owner 0$24c
2 recovery international airport)
X :
A A +20MW Hydro electricity Contingency $9.5
($0.05/kwh) Total (LOM)

Notes:
* PEA assumes 1911 Gold will purchase all equipment

® Includes new 1,500 tpd crushing circuit

N
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TRUENORTHP EA GolLpProDUCTIOR GRADEPROFILE

SteadyState Production Rates (years 202934)
1,215 tpd at a mill head grade of 4.40 g/t Au
for average annual production of 58,114 oz

The deposits are all amenable to

Peak Production (year 2031 underground mining
Peak grade at 4.70 g/t producing 61,327 oz

Mining Method

Gold Production & Grade Profile A Longitudinal longhole open
70,000 \ 5.0 stope mining methods
7 | - | e . .
% 60,000 n Minimum Dimensions
> A 25 m long by 1.5 m wide by 18
= N 50,000 = i
Z ° - . w0 3 m-high between sublevels
§ % 40,000 é e ..
= o . Dilution & Mining Recovery
g 2 o0 8 A 15% dilution (zero grade
= applied)
3 20,000 ' A 97% mining recovery rate
X
= 10,000 :

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037

= Gold metal

Average Annual Production over LOM: 47,945 oz/year

AL Y Y SR ’ LT - JE EE Y% 4
w Ay RE ' % T : T T ——— P
. . £ - Sl Y I A i - . _—_
o AT o v . __4:-‘ g
i y & v
i,

3
4
. .S

1 )
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TRUENORTHP EA AETERIAX CASHELOWROFEILE

Cumulative Free Cash Flo

LOM

Payback in 2.2 years Base Case of US$3,000/0z

Undiscounted Postax Cash Flow Profile (Base Case)

IRR of 105%

800

75 600

Cumulative Free Cash Flow

LOM
at Assumed Spot Price of
US$4,800/0z

$1.34Bn

Cumulative Free Cash Flow

LOM
at Assumed Spot Price of
(50) (400) US$5,500/0z

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 _
13

50 400

25 200

=
&
2
o
=
@
O

Cumulative cashflow ($M)
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(25) (200)

mmm Undiscounted cash flow (post tax) == Undiscounted Cashflow-Cumulative (post-tax)

Manitoba's Gold Standard: Ready, Permitted, High-Grade
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TRUENORTHGOLDPROJECTRESOURCRARGEPAREAS

| True North Project Geology
Geological Settlng A gfgéﬂlé;oecgtgl? within the Rice Lake

A Archean orogenic gold deposit, north
dipping and extending at depth

312000 313000 314000 315000 316000

A Gold mineralization associated with:

A Favourable host rock — gabbro, basalts
and volcaniclastic

5656010

A Quartz and carbonate veins hosted
~~~~~~ Z within shear zones

A Historical drilling focused oonly 4

_________________________ mineralized shear zones
3 Simplified Geology

A Cohiba (L13)

ANZ 'VHd | 49NNV :XOJL0 | SNNY ‘AXSL

007 e Sl et e et Undifferentiated volcanics
% _____________ Undifferentiated sediments A Hinge
81800 e TG y B Gabbro SAM ) _
Bl Sshoreline basalt A 007 (on Shoreline basalt)

Wingold dacitic breccia

Hinge dacitic lapilli tuffs A Normandy Creek

B South Gabbro A Untested shears
U1 Surface Projection of Target Areas ;
— - Cross - Section Trace A L-10
. --- Shear Zone ,
© Portal A 007 (on Gabbro SAM)

A Cartwright South
A 500 Shear (not shown)

1
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TRUENORTHPROJECTSGNIFICANINEW TARGEAREAS

E
l New D| Scoveries from Surface SAM West San Antonio Mine SAM Southeast Shore Target
A Shaft
A ' ' ' ' TN-25-045 TN25033 Pk NPk ——
A Two discoveries, third target developing ssmssgthy [FTig i | | A0S (istori
. . R . ) TS0 0.50m @ 54.00g/t Au /4 N wdl Hfim @ 45 26g 1t Ay
A Multiple significant intercepts, extending to Cartwright A& TN250BA \ A& . 3
Zone 4% | 18m@7.7gitAu ; o T
. over 500 metres TN-25-037 ‘ 3.10m @7.05g/t Au L W R
% : L 190m @ 3gh A */ TN25034 | . T
s A Near mine infrastructure Mg LA ol VG L NN /Y AB-10-001 (Historic)
g TN-25-057 Y A e A l'l i Lol 2.41m @ 5.34g/t Au
& A SAM West target 100 G B Mot i N i AN TN25.070
o TN-25-056 ! i ] > ) /.'I i 0.80m @ 33.80g/t Au
. . 2.30m @ 9.59g/t Au : ¥ A A7 S ; i
) A Outside current resource s i ‘ TN-25-054
3 TN-25-037 N ' T ; ! 0.50m @ 13.90g/t Au
-: . denth 4.50m @ 4.17g/t Au s g A - A% R ' .
€ A Opento dept 25 e AN TN-25-067 < 50> RN TN-25-062
2 P P o.so;N@Zfogggn Au &, N .?,’ 5.80m @ 4.04g/t Au f 1 oo 3.20m @ 7.03g/t Au
g A . & NES T ; F 1.10m @ 7.38g/t Au
A Extends to the Cartwright zone TN-25-071 T £ - o
o 0.80m @ 12.80g/t Au g; S, = J@;/, Bl i one : . 50TN-@2:?86?t R
> 4 Pry 1 i f ! T T ™ e .50m @ 8.38g/t Au
N A SAM Southeast and new Shore Target el S THET writzatsisioric) | 7 T s 240m @ 126391 Au
. A A-588 (Historic) 1 / r’aé 1.52m @272gkAu || - Ak TN-25-063
A SAM Southeast open over 800 metres tsm@atgta | i ' C’Shiff] Rl e T
) A-590 (Historic) | i K b g ' TP-13-016 (Historic)
A Shore open over 1,400 metres i 174m@3.27gt Pl S e iy ! Potential | 451m@8.13gh Au
< . A-556* (Historic) / .l : . : i\ ',’ gotwn Q:p
A Contains current resources at depth, open gromasigriy | . ' R
. A-539 (Histofic) ; ;oA . 486-01-4 (Historic)
up dlp 0.46m @ 15.77git Au ! . ! : 0.52m @ 21.94g/t Au
250 ‘ A-490 (Histgric) - ' " = TP-13-016 (Historic)
0.46m @ 9.60g/t Au i - ' i i b 0.52m @ 25.71g/t Au
30:00-75 (Historic) [ ' -
0.76m@2(1.94gItA?.|) N/ o) N! N I Mined Area
O 2 & & o Resource Area
E— 2 5 g A S ~~" ShearZone

16
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TRUENORTHGOLDPROJECTNEW TARGETS

' Potential Extension of New Targets | New Discoveries Extend At Depth

TN-25-045 ' TN-25-037 1
S 70m e St A PN coma s 7igh A A Untested potential at depth on both
7 \2.70m @ 5.30gt Au : 29 1.00m @ 624091 AU/ yy.25.027 TN-25-021 _ surface discoveries
s TN-25-043 SAM West Sanzkmonlo .0.70m @ 18.80g/t Au 2.20m @ 6.46gt Au TN-25-033
i 1.00m @ 12.50g/t Au, x one ' i 0.50m @ 54.009/t Au 4 25 033A < L .
g ' (& < 3 a0 "% Shore Target Lsomarosotas, A Hosted within the San Antonio
2 - i - /" TN-25-024 .
: Cazormnirl.nm\ 3 S o e o —'—T\,o.som@L.sogn A S b Gabbro Unit
= . : = \ - X . 0.80m @ 8.78g/t Au
3 x 2, \ f : Y ~ TN-25-019 . ) )
9 484m @ 3,706 Au = "? 7 = 3 % 0.50m @ 13.209t Au A Completed drill testing shallow
> TN-24-005 ' = > “ _ TN-25-038
s 310m @ 2450t ! '/ < T - —#th‘gg%‘ @559t av targets from surface
= : : - z ‘ 2 :'. ) < . .
n TN-25-057 R e (0. OTOR A A Started to drill test depth extensions
= 1.40m @ 58.66g/t Au / RE -y | TN-24-011
> ] o : ) 0.84m @ 8.37g1 Au, from underground:
5 2.30m @ 9.59g/t Au . ;
TN-25.037 A SAM West
4.50m @ 4.17g/t Au/ Potential - PR “ 2
TN-25-071 p downidip . = 3 B . A
10.80m @ 12.80g/t Au cxtenton : : : 3 3 ; A SAM Southeast
TN-25-058 Y ’ i
0.50m @ 10.40gtAu, (g oo INETOST A New Shore Target
TN-25-064 S )
T T i e AN A Progress new AC Target
= \1.40m @ 19.40g/t Au . / X <
e et 3.20m @ 7055 Au "\.o._sg&fif@_& . solNggfg:R ay ) B Dogp East A South of Shore
W O I T910-14-050° TP-13-016* o w%’;;‘;g: i Au ‘I'.N-2 s014 = > X A
51 o 1.98m @ 3.13g/t Au 4.57Tm @8.13g/t Au | 2:wm@122699n Au 0.69m @ 13.40g/t Au 0 50 50

1
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REGIONAISCALHANDPOSITION

I Control of Rice Lake Greenstone Belt

Rice Lake Greenstone Belt contains numerous lasgale target areas o o
A Firsttime consolidation of property package (over

e 61,647 hectares)

¥ o Ui = A é A Centrallylocated True North mine facilities
— e *y otagan . = X
2 syl i LAty A 90km long Gold Belt
.‘.‘: /“‘ or
g Gotd Horse \° A Historical production at True North Mine of
% -\"\,-\ Qr \

Wanipigow Yast \w.\ ZOMOZ GOld
9| Horseshos ~ B
9 e A Multiple past producing mines within the
> e /2YLI} yeQa tlyRK2f RAYI&As A
\\ )
s.%, \\ A Ogama-Rockland — 45,0000z production
] % SN (11.20 g/t Au) with current resource: 337,000
; N 0z Gold (8.17 g/t Au)*
Loy, ~ )
=3 . catral Manitoba e
s \\ ‘;.m.fumu.::d| ;ro_Grande A Central Manitoba - 160,0000z production
N, = _/fam o (12.60g/t Au)
N

~ sannar

3, A Gunnar - 100,000 oz production (11.90g/t Au)

Garner

AUMB Project ® Historical Producing Gold Mine
*  Community

A Jeep — 14,0000z (26.40 g/t Au)

T s A Oro Grande — 5,0000z (11.30 g/t Au)
~ Provincial Road 0 5 10 15 km

] AUMB Property

. 191G0|d Manitoba's Gold Standard: Ready, Permitted, High-Grade 18
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OGAMA-ROCKLANKNSOLDDEPOSIT

I A 27km by road from True North mine and mill complex
A OgamaRockland; 45,0000z productiorf11.20 g/t Au) with current NI 4301 resource: 337,000 oz Gold (8.17 g/t Au)*
Highlights of Drill Prograng Drilling Commenced De2025:

A 2,200 m of surface diamond drilling planned in eight (8) drill hetissigned to confirm the updated geological model and thstextensions of high
grade, shallow quartzein-hosted gold mineralization

A Drilling will focus on the dowdip and alonestrike extensions of the main vein system and new parallel structures identified felogging and resampling of
historical core and modelling updated data

A Metallurgical test work will be conducted on drill core samples

3D Isometric View of Mineralized Veins

MNZ VY4 | 49NNV “XDJL10 | aINNY ‘AXSL

TSXV: AUMB

'/ 1911G0|d OTCQX: AUMBF

FRA: 2KY

Ogama-Rockland Gold Deposit
Isometric View of Mineralized Vein Wireframes
and Historical Drill Hole Traces

- L™ ,
| TSXV: AUMB
191 OTCOX: AUMEF
Q é old FRA: 2KY
‘Ogama-Rockland Gold Deposit
Proposed 2025 Drill Program

® Historical Drilling
Modelled Veins

——tan I Vo1 M V5

| o Historical Driling

B Vo2 v23
Vo4 [0 vao | ® 2025 Proposed Drill Hole
o 250 S00m L3 ._ ‘ Note: 2025 Drill hole locations are
——— I voe 1 vas preliminary in nature, and subject to change

| as program advances

Source: * 2013 43-101 Technical Report, Watts, Griffis & McQuat

Q 191% old Manitoba’s Gold Standard: Ready, Permitted, High-Grade 19




HuB AND SPOKEOPPORTUNITY

TO QUPPORT PHASE I: Near Mine Exploration Targets
L ]
+100KOZOPERATION A NEW TARGETSAM W, SAM SE, Shore Target
A Resource expansion potential

A Cartwright
A Hinge, Cohiba, 007, SG1 (ramp access mines)

PHASE II: HigRriority Regional Targets

aNNY :AXSL

S A OgamaRockland; DRILLING COMMENCED
3 A Central Manitoba
>
> A Gunnar
: A Bidou
p TRUE NORTH
z Mine & Mill CO? PHASE lIl: Advanced Regional Showings & Target Areas
2 °
W A Tinney
A Oro-Grande .
Evaluate New Land with

Resource Potential

Centrally Located &
Expandable Infrastructure

1911Gold Manitoba's Gold Standard: Ready, Permitted, High-Grade 20
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Path to Production

2026 Catalysts Q1 Q2 Q3 Q4
: : Update MRE for Global MRE Update, Commence PFS. PEA on
MRE & Economic Studies PEA V Ogama-Rockland True North discoveries & Ogama-Rockland

Surface Exploration Drilling -

Underground Exploration Drilling

Underground Development As required for first

Drilling years of production
L

Underground Infill & Resource As required for first

4 years of production
[

Upgrade Drilling
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As required for first

Access, Infrastructure & .
years of production

Development
.7
Test Mining (bulk sample targets) Confirm head grades, recoveries, and de-risk start-up
[
Commissioning of True North Mil Completion of crushing circuit followed by processing of bulk sample material

Note: Timeline is for guidance purposes only and is subject to change
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TRUENORTHPEA OVERVIEW

Key advantages are existing, permitted infrastructure and timeline to production

Exchange Rate (CDN:USD): 1.39 Base Case Spot Prices

PROJECT ECONOMICS Units Pre-Tax PostTax Post Tax
Gold Price US$/oz US$3,000 US$3,000 US$4,800
g LYAGALFE /| LIA Gdpét 09 ELIS$VR A (i dzNB & 6369 $59 $59
g AlIn-{ dza G A Yy AASE O 2 a Wsslozd a US$1,897 US$1,897 US$1,897
: bSih t NBA DY lgdel  dzSMo a $527 $391 $998
% LYOGSNYIf wHRRSO 2F wsGdzNy 064 118% 105% NA*
3 Payback Period Years 2.2 2.2 0.9
% Profitability Index (NPV/ Capex) Ratio 8.9 6.6 16.9
Revenue $M $2,229 $2,229 $3,567
CNBES /I &BE OCf 2 ¢ M & $733 $545 $1,338

Notes:

1. AISC, FCF, and other performance measures are non-IFRS financial measures and have no standardized meaning under IFRS Accounting Standards ( i | F Rr&l dnpy, not be comparable to similar measures used by

other issuers. {
* There are no years with negative cash flow to calculate an IRR
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TRUENORTHPEA HGHL EVERAGEI A RSINGEOLDPRICE

The sensitivity analysis revealed that the project is most sensitive to changes in gold prices, and foreign exchangeeasdilest changes in

capital and operating costs

After-Tax Sensitivity Summary

% Gold Price (US$/oz  $2,000

§ After-tax NPV, ($M) ($41)

e

: IRR 1.3%

% Profitability index -0.7
Payback (years) 17.0

Notes:
* There are no years with negative cash flow to calculate an IRR
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$2,600
$247
50%
4.2

4.4

Longterm
(Base Case)

$3,000
$391
105%
6.6

2.2

$3,800 $4,800 $5,500

$665 $998 $1,237
611% NA* NA*
11.2 16.9 20.9
1.2 0.9 0.7

[ET Vs

A anito_ba's Gold Standard: Ready, Permitted, High-Grade



ANZ VY4 | 49NNV :XDO10 | ANV ‘AXSL

TRUENORTHPEA 1 2B0URNDECONOMIGMPACT

Leveraging a highly experienced site leadership team that continues to attratietojechnical talent to grow our workforcevhile fostering a culture
rooted iINSAFETYRESPONSIBILITY and OPERATIONAL EXCELLENCE

KEY POSITIONS FILLED

~

Mine Operation a
V Mine Superintendant

V General Foremaf@peration a
V General Foreman Maintenance

Mill Operation a

V Mill Manager

General Foremaperation
General ForemaMaintenance
Senior Metallurgist

< < <

<

HR manager
Mine Controller
V Chief Engineer & Senior Planning Engineer

<

JOBS CREATION

326 FulHtime jobs

Up to

2600 Indirect Jobs

-
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ECONOMIC IMPACT OVER LOM

$1 6Bn Total Spend by 1911 Gold

(includes capital and operating expenditures)

Manitoba Mineral Tax Manitoba Sales &

Paid to FN (up to) Property Tax
Manitoba Income Tax
Mineral Tax

Federal
Payroll Tax
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1911 ®OLD ESG &IESTAINABILITY
On the Right Track

@ Social Responsibility

A Fully permitted
A Over 90% of the work force locally based
A Major employer of First Nations

A Excellent working relationship with Hollow Water and Black
River First Nations Communities

ANZ VY4 | 49NNV :XDO10 | ANV ‘AXSL

A Locally sourced services and supplies
A Major contributor to local and provincial economies

A\ FUNDING

A Strong provincial support (Inc. funding) MMDF ; NORTHERN
gp PP ( g)\v POSSIBILITIES

A Proven operational track record

-
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gé Environmental Responsibility

A Renewable Electricity

Low carbon 100%  Opportunity to
footprint hydro-electric electrlf_y entire
operation

A Underground operations only
+ Small footprint + Minimal waste rock

A Fully built and constructed

A Environmental bonds in place
v No acid generation from tails

v No deleterious elements
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TRUENORTHPEA:

BEFFECTIMBATE AUGUSR9, 2024

Resource Notes

A Gold price of US$2,000 per ounce (CA$/US$: 0.75)
A Metallurgical gold recovery of 94%

restriction of higher grades to 15 m (50 ft)

Constrained to geological wire frames

66 veins modelled to support the mineral resource estimate
2.25 git Au threshold on constrained shapes

Bulk density of 2.76 t/m3 was used for all vein shapes

Resource Indicated
Area Tonnage Gold Grade
(Name) ® @n
Cartwright 274,000 3.31
Hinge 247,000 4.27
Cohiba 42,000 5.33
L13 115,000 3.26
007 318,000 3.56
710711 1,182,000 5.21
Deep East 360,000 4.47
L24 560,000 3.70
L10 363,000 4,99
SG1 38,000 2.85
SG3 17,000 3.25
Total 3,516,000 441

Inferred
Contained Gold Tonnage Gold Grade Contained Gold
(Cz) ) (aft) (02)
29,000 361,000 3.56 41,000
34,000 156,000 3.70 19,000
7,000 73,000 4.56 11,000
12,000 138,000 298 13,000
36,000 429,000 321 44,000
198,000 938,000 &9 118,000
52,000 422,000 3.16 43,000
67,000 429,000 3.13 43,000
58,000 479,000 3.96 61,000
3,000 1,420,000 3.99 182,000
2,000 647,000 3.30 69,000
499,000 5,490,000 3.65 644,000

A {ljdzZtk NBR LY@SNBES 5Aaily0S 6aL5ué0 SAdAYIGAZ2Y

A Minimum width of 1.2 m
A 5m x 5m x 5m primary block size

A Capping of composite (0.5m) assays by vein to 342.5 g/t Au (10.00 opt) with A Validated by Nearedteighbourd 6 bbé 0 F YR hNRAYEF NB YNX IAy3

A Indicated and Inferred Mineral Resources Classification:

A Indicated Mineral Resources were assigned for blocks with three drill holes
within 30 m (100 ft)

A Inferred Mineral Resources were assigned for blocks with one drill hole within
46 m (150 ft)
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RESOURCESTIMATESENSITIVITBY GOLDGRADE

‘ True North Resource Update

Sensitivity Grade Indicated Inferred

Gold Grade Tonnage Gold Grade Contained Gold Tonnage Gold Grade Contained Gold

aNNY :AXSL

(9/t) (t) ) (02) (® (a/t) (02)

2.00 2,781,000 5.23 468,000 4,852,000 3.96 618,000

2.50 2,255,000 5.93 430,000 3,754,000 4.45 537,000

MANZ VY4 | 49NNV ©XDID10

3.50 1,368,000 7.86 346,000 2,031,000 5.75 375,000

! True North Resource Estimate

A Sensitivity of the Block Model to Gold Grade -Gfftwithin the 2.25 g/t Au Resource Constraining Envelopes

Note: * The block tabulations included above do not constitute mineral resource estimates and are included to illustrate block grade sensitivity within the 2.25 g/t Au resource constraining envelopes.
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TRUENORTHPEA MINnING

Mining Areas and Projected Production*

710 Complex 1,163,297 4.67 174,812
Deep East 196,967 4.94 31,309
A Shaft
4 L24 189,780 3.83 23,393
w
E Cartwright 284,082 4.14 37,849 »
S A Shaft Sukotal 1,834,128 453 267,363 - ”
o : Majority of tonnage derived from A Shaft
§ Hinge 191,776 3.98 24,564 A Highest grade occurs within A Shaft
% _ | L13 71,124 3.02 6,915 A Majority of ounces are hosted within the SAM
§ Hinge Decline
@ 007 345,201 3.63 40,332
§ L10 352,372 5.15 58,390
N ) ) A L10is accessible from both A Shaft and the Hinge
: rihge Beclne SUToRl_ IBAT e e o Dedine
Cohiba Cohiba 71,902 4.73 10,944
Gl a”dlne"" Normandy 1,199,399 4.03 155,557 —
porta A Normandy scheduled late in mine sequence due to
MiZonesTow  4oess0s 4% seions | ([ lowergrade ...

Notes

*Tonnage and grade estimates derived from the 2024 Mineral Resource estimate prepared by Lions Gate Geological Consulting
(Q.P Susan Lomas, P.Geo), effective date 29 August 2024. AMC applied a cut-off grade of 2.7 g/t Au to the resource model and
then allowed for dilution and mining losses. Gold price used in the cut-off calculation was US$2,500 per ounce, exchange rate of
0.72 CA dollars to one US dollar.
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TRUENORTHPEATAILINGDMANAGEMENFACILITYTMF)

Locatedl.6 km north of the processplantin anareanaturallydefinedby bedrockridgesarounda low flat area
Tailinggpumpedfrom the processinglantto the TMFviapipeline

Transportedasslurry (34%solidsby weight)

EastTailingsManagementareaexpandedn 2015 (includespolishingpond, wherewater isthen dischargedasrequired)

Facilityhasremainedin continualoperation,includingwater discharge

aNNY :AXSL

Capacityin placefor 2-3 yearsof operationA Permitsin placeto expandcapacityasneeded

o Do o Do Do Do

No acidgenerationor deleteriouselements- cleanand good quality water
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